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You and Your Assessment

As with almost everything, inflation also causes local government, county government,
and school costs to rise.

The tax rate on your bill is determined by the County Board of Taxation, which is based
on budgets submitted by the municipality, county and schools, and the total assessed
value of the municipality.

With changes in budgets, tax rates, and assessments all affecting the tax you pay, the key
to your Real Estate Tax is the bottom line of any budget: "Amount to be raised by
Taxation".

Presently, state school aid, part of which comes from the State Income Tax, is based on
equalized valuation of assessments.

The State Constitution requires all properties be assessed at "fair market value".
Therefore, it is essential to maintain assessments, keep up with market prices and cope
with inflation. At times, market conditions warrant Revaluation or Reassessment
programs to maintain "fair market value."

Important State Phone Numbers

Tax Hotline (609) 588-2200

Automated Tax Info (800) 323-4400
(609) 588-2525

Speaker Programs (609) 984-4101

NJ Tax Fax (609) 588-4500

Local Property Tax (609) 292-5033

Public Utility Tax (609) 633-2576




